
In detail
Detailed information about depreciation and capital
expenses and allowances.

Depreciating assets
Detailed information about depreciating assets.

Low-value pools
Detailed information about depreciation and low-value pools.

Effective life
Detailed information about depreciation and effective life.

Interaction of tax depreciation incentives
The information on this page is a guide to tax depreciation
incentives and when businesses could consider using them.

Temporary full expensing tax return label
guide
How to complete the labels on your tax return when claiming or
opting out of temporary full expensing.
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In 2020 the government introduced measures to help businesses
recover from the impacts of the coronavirus pandemic �COVID�19�.

Eligible business entities may be looking at which tax depreciation
incentive is right for them.

Only one incentive can apply for an asset. If more than one incentive
could apply to an asset the order of application is (subject to opt out
choices):

 Temporary full expensing

 Instant asset write-off

 Backing business investment

 General depreciation rules

We have prepared a high-level snapshot to help you work out how
these incentives may apply to you.

Next steps

Download the PDF version of the Interaction of tax depreciation
incentives �PDF, 1.1MB� , or

View the text version of the Interaction of tax depreciation
incentives.
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Interaction of tax depreciation
incentives
The information on this page is a guide to tax depreciation
incentives and when businesses could consider using
them.

10 March 2022



This guide can assist you to prepare your income tax return if you are
claiming or opting out of temporary full expensing. Use it to correctly
complete the labels on your return.

For more detailed instructions on how to prepare your income tax
return, see the tax return instructions relevant to your entity type.

You can also download a PDF version of the Temporary full expensing
tax return label guide �PDF, 104KB�

Temporary full expensing for entities using
simplified depreciation – label guide

Table 1� Business expenses label to calculate net income o
loss from business � Report all depreciation expenses at
these labels

Temporary full expensing tax
return label guide
How to complete the labels on your tax return when
claiming or opting out of temporary full expensing.

14 April 2022

Item ITR TTR PTR CTR Notes

Depreciation
expenses

P8M 5K 5K 6X Show the
total
depreciation
deductions
being
claimed
under the
simplified
depreciation
rules and
the uniform
capital
allowances
�UCA� rules.



Table 2� Business expenses label to calculate net income
or loss from business � Complete these labels to indicate
your aggregated turnover

Table 3� Complete these labels for assets first deducted
in this income year

Item ITR TTR PTR CTR Notes

Select your
aggregated
turnover
range

N/a 49P 48U 8X Select your
aggregated
turnover
range.

Aggregated
turnover

N/a 49Q 48V 8Y Select your
aggregated
turnover
range. Or, if
you are a
significant
global
entity, write
your actual
aggregated
turnover
rounded to
the nearest
$100
million.

Item ITR TTR PTR CTR Notes

Intangible
depreciating
assets first
deducted

P17I 50A 49A 9A You do
not need
to
complete
this label.
Leave
this
blank.

Other
depreciating

P18J 50B 49B 9B You do
not need
to



Table 4� Complete these labels to indicate you are opting
out of temporary full expensing

assets first
deducted

complete
this label.
Leave
this
blank.

Item ITR TTR PTR CTR Notes

Are you
making a
choice to
opt out of
temporary
full
expensing
for some
or all of
your
eligible
assets?

P11C 50P 49P 9P You cannot
opt out of
temporary
full
expensing
for assets
that the
simplified
depreciation
rules apply
to. Leave
this blank.

Number of
assets
you are
opting out
for

P11D 50Q 49Q 9Q You cannot
opt out of
temporary
full
expensing
for assets
that the
simplified
depreciation
rules apply
to. Leave
this blank.

Value of
assets
you are
opting out
for

P11E 50R 49R 9R You cannot
opt out of
temporary
full
expensing
for assets
that the
simplified
depreciation



Table 5� Complete these labels to advise of temporary full
expensing deductions

rules apply
to. Leave
this blank.

Item ITR TTR PTR CTR Notes

Temporary
full
expensing
deductions

P11F 50S 49S 9S Show the
total amount
of any
deduction
under
temporary
full
expensing
you claimed
at
Depreciation
expenses.

Number of
assets you
are
claiming
for

P11G 50T 49T 9T Show the
total
number of
assets for
which you
are claiming
temporary
full
expensing.

Are you
using the
alternative
income
test?

N/a N/a N/a 9U If you have
self-
assessed
your
eligibility for
the
alternative
income test,
show X in
the Yes box.

If you are
not using
the
alternative
income test,



Table 6� Complete these labels if you are a small business
entity using simplified depreciation

Temporary full expensing for entities not
using simplified depreciation – label guide

Table 1� Complete these labels to indicate your
aggregated turnover

show X in
the No box.

Item ITR TTR PTR CTR Notes

Deduction
for
certain
assets

P10A 51A 50A 10A For the 2021,
2022 and
2023 income
years, small
businesses
using the
simplified
depreciation
rules cannot
claim instant
asset write-
off. You
therefore
need to
insert 0 at
this label.

Deduction
for
general
small
business
pool

P10B 51B 50B 10B Show the
total amount
you claimed
at
Depreciation
expenses
relating to
the general
small
business
pool.



Table 2� Complete these labels for assets first deducted in
this income year

Item ITR TTR PTR CTR Notes

Select your
aggregated
turnover
range

N/a 49P 48U 8X Select your
aggregated
turnover
range.

Aggregated
turnover

N/a 49Q 48V 8Y Select your
aggregated
turnover
range. Or, if
you are a
significant
global
entity, write
your actual
aggregated
turnover
rounded to
the nearest
$100
million.

Item ITR TTR PTR CTR Notes

Intangible
depreciating
assets first
deducted

P17I 50A 49A 9A Write the
cost of all
intangible
depreciating
assets for
which you
are claiming
a deduction
for decline
in value for
the first
time.

Other
depreciating

P18J 50B 49B 9B Write the
cost of all
depreciating
assets



Table 3� Complete these labels to indicate you are opting
out of temporary full expensing

assets first
deducted

(other than
intangible
depreciating
assets) for
which you
are claiming
a deduction
for decline
in value for
the first
time.

Item ITR TTR PTR CTR Notes

Are you
making a
choice to
opt out of
temporary
full
expensing
for some
or all of
your
eligible
assets?

P11C 50P 49P 9P Write:
* A if you are
opting out
for some of
your assets
* B if you are
opting out
for all of your
assets.

Number
of assets
you are
opting out
for

P11D 50Q 49Q 9Q Show the
number of
assets for
which you
made the
choice to opt
out of
temporary
full
expensing.

Value of
assets
you are

P11E 50R 49R 9R Show the
value of the
assets for
which you
made the



Table 4� Complete these labels to advise of temporary full
expensing deductions

opting out
for

choice to opt
out of
temporary
full
expensing.
The value is
the amount
you would
have
otherwise
claimed for
these assets
under
temporary
full
expensing if
you had not
made the
choice to opt
out.

Deduction
for
general
small
business
pool

P10B 51B 50B 10B Show the
total amount
you claimed
at
Depreciation
expenses
relating to
the general
small
business
pool.

Item ITR TTR PTR CTR Notes

Temporary
full
expensing
deductions

P11F 50S 49S 9S Show the
total
amount of
the
deductions
you are
claiming
under
temporary



Our commitment to you
We are committed to providing you with accurate, consistent and clear
information to help you understand your rights and entitlements and meet
your obligations.

If you follow our information and it turns out to be incorrect, or it is
misleading and you make a mistake as a result, we will take that into
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full
expensing.

Number of
assets you
are
claiming
for

P11G 50T 49T 9T Show the
total
number of
assets for
which you
are
claiming
temporary
full
expensing.

Are you
using the
alternative
income
test?

N/a N/a N/a 9U If you have
self-
assessed
your
eligibility
for the
alternative
income
test, show
X in the
Yes box.

If you are
not using
the
alternative
income
test, show
X in the No
box.



account when determining what action, if any, we should take.

Some of the information on this website applies to a specific financial year.
This is clearly marked. Make sure you have the information for the right year
before making decisions based on that information.

If you feel that our information does not fully cover your circumstances, or
you are unsure how it applies to you, contact us or seek professional
advice.

Copyright notice
© Australian Taxation Office for the Commonwealth of Australia

You are free to copy, adapt, modify, transmit and distribute this material as
you wish (but not in any way that suggests the ATO or the Commonwealth
endorses you or any of your services or products).


