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Step 1: Is your NFP a Financial Institution for the purpose of the CRS?

Go to the Financial Institution Flow chart to work this out.

Your NFP is a Financial Institution.

You may need to report to the ATO on Account 
Holders who hold a Financial Account.

Step 2: Do you have Account Holders who hold a Financial Account?

Go to the Account Holder Flow chart to work this out.

Account Holders are those who have debt and/or equity interests in your NFP.  
You may have more than one Account Holder and you should record each 
Account Holder for your future reference. 

From 1 July 2017 as new accounts 
are created you will need to 
evaluate all of those accounts 
to determine whether they are 
Financial Accounts and whether 
due diligence is required.

You will have to do due diligence 
on Account Holders that you have 
identified for a reporting period.

The first reporting period is from 
1 July 2017 to 31 December 2017.

Your NFP is not a Financial Institution. 

Your NFP will not have to report to the ATO in 
regards to the CRS.  

Note: You may still need to provide self-certification 
if requested by third parties. 

Not-for-profits and the Common Reporting Standard  
– flow charts
This document contains flowcharts that will help you determine if you have reporting obligations under the CRS. 

Common Reporting Standards Flowchart
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In the past three calendar years, or for the life of your NFP (whichever is shorter), has 50% or more of your gross 
income (including grants and donations) been from investments?

Investment income includes interest, dividends and any other income from securities or commodities. If more than 
50% of your income comes from investing, reinvesting or trading investments as a business then the answer to this 
question is no.              

Note: Rental income is not included as investment income for the purposes of the CRS.

Are all of the investment management 
activities described in the question 
above conducted by a sole trader or an 
individual not conducting a business?

Does another entity conduct the following activities or operations 
on behalf of your NFP:
■■ Trading in money market instruments
■■ Trading in foreign exchange, exchange, interest rate and 

index instruments
■■ Trading in transferrable securities
■■ Commodities futures trading 
■■ Individual and collective portfolio management 
■■ Otherwise investing, administering or managing Financial Assets 

or money? 

Financial Assets for the purposes of the CRS include the following 
assets or interests: securities; commodities; swaps; and insurance 
or annuity contracts. 

Go to Where an NFP is conducting 
a business as a Financial 
Institution on the next page.

Your NFP is not a Financial 
Insitution for CRS purposes.

Please go back to the first step 
on the CRS Flowchart.

Your NFP is not a 
Financial Institution 
for CRS purposes.

Please go back to 
the first step on the 
CRS Flowchart.

Does the external 
investment manager 
have discretionary 
authority over at 
least some your 
NFP’s assets?

Your NFP is a Financial 
Institution for CRS purposes.

Please go back to the first step 
on the CRS Flowchart.

Financial Institution flow chart

Part 1: Where a NFP has managed investments
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Does your NFP conduct an investing, reinvesting or trading business undertaking any of the following activities 
or operations:
■■ Trading in money market instruments
■■ Trading in foreign exchange, exchange, interest rate and index instruments 
■■ Trading in transferrable securities
■■ Commodities futures trading
■■ Individual and collective portfolio management 
■■ Otherwise investing, administering or managing Financial Assets or money? 

Financial Assets for the purposes of the CRS  include the following assets or interests: securities; commodities; 
swaps; and insurance or annuity contracts. 

In the past three calendar years, or for the life of your 
NFP (whichever is shorter), has 50% or more of your 
gross income (including grants and donations) been from 
conducting its investing, reinvesting or trading business?

Your NFP is not a Financial 
Institution for CRS purposes.

Please go back to Step 1 on 
the CRS Flowchart.

Your NFP is a Financial 
Institution for CRS purposes.

Please go back to Step 1 on 
the CRS Flowchart.

Your NFP is not a Financial 
Institution for CRS purposes. 

Please go back to Step 1 on 
the CRS Flowchart. 

Financial Institution flow chart

Part 2: Where an NFP is conducting a business as a Financial Institution
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Debt Interests
Does your NFP have any loans or any other borrowing arrangements?

These entities and individuals you have loan and borrowing arrangements with 
have debt interests and are Account Holders for the purposes of the CRS.
Record these Account Holders for your future reference and continue on to 
determine if you have any other Account Holders.

You will now need to look at equity interests.

Equity Interests
Is your NFP a corporation (company or an incorporated organisation)?

Is your NFP a trust or other similar legal 
arrangement* that holds property** on trust?
* Other similar legal arrangements include 

unincorporated associations.
** Property includes money and shares.

Does your NFP have any shareholders?

You do not have any Account  
Holders with debt interests.

Shareholders have equity interests 
and are Account Holders for the 
purposes of the CRS.
Record these Account Holders for 
your future reference and continue 
on to determine if you have any 
other Account Holders.

Does your NFP hold 
property (including 
money and shares) in 
trust separately from 
its corporate assets?

Please go back to Step 2 
on the CRS Flowchart.

You do not have any 
Account Holders with 
equity interests.
Please go back to Step 2 
on the CRS Flowchart.

Does the trust have any Settlors?

Settlors have equity 
interests and are Account 
Holders for the purposes 
of the CRS.
Record these Account 
Holders and continue on to 
determine if you have any 
other Account Holders.

Does the trust have any Beneficiaries?
Beneficiaries include grant recipients, discretionary beneficiaries 
that received grants or distributions in the reporting year, and fixed 
beneficiaries.  Exclude payments made for goods and services.
Normally, the individual or entity (Entity A) that you pass the grant to will 
be the Account Holder.
However, if you pay a grant to Entity A and they hold it for the benefit 
of another individual or entity (Entity B) and Entity A does not have the 
discretion on how and when it is spent, the Account Holder is Entity B.
Note: If you do not know how the grant will be spent or who it will go 
to, then you may treat the Entity A as the Account Holder. 

These Account Holders have equity interests. 
Record these Account Holders for your future  
reference and continue on to determine if you 
have any other Account Holders.

Are there any natural persons that exercise ultimate 
effective control over the trust (this includes 
trustees, and in the case of a corporate trustee the 
controlling persons of the corporate trustee)?

These Account Holders have equity interests. 
Record these Account Holders for your future reference 
and please go back to Step 2 on the CRS Flowchart. 

Please go back to Step 2 
on the CRS Flowchart.

Account Holders flow chart
Use this flow chart to help you determine if an individual or entity has a debt or equity interest in your NFP.


